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Forward-Looking Statements

Certain information regarding the company contained herein constitutes forward-looking information and statements and financial outlooks
(collectively, “forward-looking statements”) under the meaning of applicable securities laws. Forward-looking statements refer to events
and conditions which have not yet taken place, and therefore involve inherent risks and uncertainties. Actual results may differ materially
from those anticipated in these statements. Due to these risks, uncertainties and assumptions, investors should not place undue reliance
on these forward-looking statements.

The Company is exposed to many risks and uncertainties, including but not limited to, risks associated with the oil and gas industry
(including operational risks in exploration development and production; delays or changes in plans with respect to exploration or
development projects or capital expenditures; the uncertainty of reserve estimates; the uncertainty of estimates and projections in relation
to production, costs and expenses; the uncertainty surrounding the ability of Stream to obtain all permits, consents or authorizations
required for its operations and activities; and health safety and environmental risks), the risk of commodity price and foreign exchange rate
fluctuations, the ability of Stream to fund the capital and operating expenses necessary to achieve the business objectives, the uncertainty
associated with commercial negotiations and negotiating with foreign governments and risks associated with international business
activities.

This presentation does not constitute or form part of, and should not be construed as an offer or invitation to sell or issue or any solicitation
of any offer to purchase or subscribe for any securities in the Company in any jurisdiction. This presentation should not form the basis of
or be relied on in any connection with or act as an inducement in relation to a decision to purchase or subscribe for or enter into any
contract or make and other commitment whatsoever in relation to any such securities. In particular, details included in this presentation
are subject to updating, revision, further verification and amendment and refer to events as having occurred which have not occurred at the
date of this presentation but which are expected to happen in the future. This presentation does not constitute a recommendation regarding
the securities of the Company.

In the UK, this presentation is exempt from the general restrictions in section 21 of the Financial Services and Markets Act 2000 (“FSMA")
on the communication of invitations or inducements to engage in investment activity on the ground that it is only being made to or directed
at persons who fall within the exemptions contained in Articles 19(1) and 49(2) respectively of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (the “Order”) and persons who are otherwise permitted by law to receive it (together “relevant persons”).
This Presentation must not be acted on or relied on by persons who are not otherwise permitted by law to receive it (together “relevant
persons”). This presentation must not be acted on or relied on by persons who are not relevant persons.

The contents of this Presentation are confidential and may not be copied, distributed, published or reproduced in whole or in part, or
disclosed or distributed by recipients to any other person. The distribution of this presentation in any other jurisdictions may be restricted
by law and persons into whose possession this presentation come should inform themselves about, and observe, and such restrictions.

Non-GAAP Measures: Certain measures in this presentation do not have any standardized meaning as prescribed Canadian GAAP such
as Cash Flow from Operations, EBITDA and Net Operating Income and therefore are considered non-GAAP measures. These measures
may not be comparable to similar measures presented by other issuers. These measures have been described and presented in this
presentation in order to provide shareholders and potential investors with additional information regarding the Company’s liquidity and its
ability to generate funds to finance its operations.
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Corporate Profile

Operations Focused in Albania (Mediterranean Europe)

— Canadian based E&P company with operations in Albania
— Existing production with excellent terms

— Existing facilities and infrastructure

Business Strategy
— Develop Albania’s under-developed petroleum reservoirs

— Capture early low hanging opportunities through IOR

— Invest in proven technology & EOR to define maximum resource
value

Experienced, dedicated management team

— Enhanced strength with new technical/operations/mgt expertise

— Substantial experience in industry and/or Albania (20 — 35 years)
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Investment Highlights

o Strategic geographic location, in Albania
— Stable European business environment

— Growing regional demand for oil and gas commodities

« Excellent fiscal terms
« Low risk with significant upside potential

— Under-developed assets with low execution risk
— Defined reservoirs with existing production
— Western technology will increase recovery & production

— Secondary recovery potential
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Country Profile — Albania Advantage

« Stable European country for business
 Gov't focused on improving foreign investment

* High regional market demand for O&G products,
focused on reducing reliance on Russia

« World oil pricing; gas price unaffected by financial
crises & current world commodity prices

 Excellent Fiscal Terms for SKO
— 100% WI, 25+5yr term,100% cost recovery |

— Low capital commitments, relatively work cost workforce

— Start-up benefit of 35% PEP allocation w/ 10% decline

Oil Production in ALBANIA 1.1.2009

 Well defined but to-date constrained development

— Outdated technology, extremely limited investment

— Fragmented, demotivated ex-communist workforce

Existing infrastructure: pipelines, storage, treatment SHE e e
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Stream’s Albanian Assets

» Defined reservoirs - 3 heavy oll fields, and 1 natural gas field
* Incremental production additions via standard western technology

« Potential multiple increases by secondary + EOR techniques

e Oil~12°-37°API

« Gasw/ NGLs of ~100bbl/MMCF
* Oil development plans completed

 Gas development plan in Q4 2009

* Facilities assessment complete l

§ Stream

s 6



Average Dalily Production & Sales Price History
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Q3’09 net production capacity ~ 240 boed

Crude prices continue to be in line with
Brent, quality adjusted

Gas prices favorable as SKO is the only
gas supplier to Albania
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Financial Results
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 Expanded sales market has positively impacted realized prices in Q3 2009,
oil prices increased 38% to US$40.00/bbl

o Capital expenditures mostly deferred awaiting completion of development
implementation plans & appropriate commodity pricing

» Strong relationships with service providers provide credit & enable select
growth focused activities
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Workover Depths — Low Risk Extrapolation
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Cakran-Mollaj QOil Field

e Crude Oil of 25° to 37° API

* Reservoir pressure (nearly virgin pressure)
allows conventional production

 Local services secured for low risk
(shallow) workovers

« Total field take-over within 2009F
 Development plan completed
 Infill drilling potential

« EOR potential

Area Inventory Total Producing @ Currently Future
| (# wells) Takeover Producing Workovers
Total Field 62 n/a o5 - 40
Inventory
SKO Already
Taken Over 34 13 14 -
%\ Stream
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Ballsh-Hekal Oil Field

e Crude Oil of 12° API

* Reservoir pressure (nearly virgin pressure)
allows conventional production

e Local services secured for low risk workovers
« Total field take-over planned for 2011
 Development plan completed

 Infill drilling potential

« EOR potential

Area Inventory Total Producing @ Currently Future
| (# wells) Takeover Producing Workovers
Total Field 212 n/a 81 ~ 100
Inventory
SKO Already
Taken Over 22 15 15 -
% Stream
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Gorisht-Kocul Oll Field

e Crude Oil of 15° to 23° API

* Reservoir voidage, will be replenished with
planned water flood

 Local services secured for low risk
workovers & water injection pilot

« Total field take-over planned for 2010
* Field wide water flood planned for late 2010

 Development plan completed
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Area Inventory Total Producing @ Currently Future
| (# wells) Takeover Producing Workovers
Total Field 205 n/a 135 < 50
Inventory
SKO Already
Taken Over 21 13 13 -
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Low RiIsk Oil Well Workovers

* Very low risk plans based on to-date proven by SKO production increases

— Demonstrated oil production increases with low risk well workovers, as follows:
» Ballsh — 100% increase from pre-existing (4bpd)
o Cakran — 70% increase from pre-existing (20bpd)

o Gorisht — 75% increase from pre-existing (5bpd)

— Low risk well workovers primarily include cleanup and PC pump installations

-
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Delvina Gas Project

e Largest producing gas field in
country

o Current production from two wells,
700MCFD and 47 bbl/MMCF NGL
(no intervention for nearly two
decades)

* Production sold via pipeline to
refinery

« Finalizing plans to test NGL potential
In excess of 150 bbl/MMCF

« Finalizing detailed plans for
horizontal wells development pilot in
late 2010

« Completed 3D passive seismic
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Experienced Management Team

Role Name Key Accomplishment

Co-founder; over 20 years experience in the petroleum industry; Dr. Kapotas was an executive with

President & CEO Sotirios Kapotas TOTAL SA and has been Chairman and CEO of LandTech, an energy service company
19 years in petroleum industry — upstream & downstream including heavy oil & oilsands; various
. . leadership roles with Suncor, Bantrel (Bechtel), DRW; VP Projects portfolio at Bankers Petroleum;
COO Mike Berezowski

Co-founder Exergy Energy Group; Director Exergy Engineers & Constructors; Director Chronos
Homes; Director BTI Real Estate Investments

Has spent most of his career in high level management consultancy roles in the energy business,
principally with BP. In this capacity he has had responsibility for key organisational and financial
CFO Danny Davis aspects of post merger integration and value improvement. He has an MBA from Cranfield School of
Business, and speaks on management issues at some of the worlds top business schools. He has
published a number of papers on management issues.

35 years in petroleum industry — upstream & downstream, oil & gas; VP Gulf Canada; Director of
Gas Division Leader Terry Horkoff Syncrude Partnership (representing Gulf); Co-founder of Golden Spike Energy; Founder Utilitran
Corporation; Executive Director Canadian Alliance; President TTRI; President ASRL

26 years in petroleum industry reservoir, production, drilling, completions, facilities engineering, field
Oil Division Leader Wayne Arnold deployment, testing, operations and well servicing; various leadership roles with Encana, Pengrowth,
Halliburton Energy Services, Flint Engineering & Construction; Co-founder of Distinct Energy Group

30 years in petroleum industry — upstream & downstream, design, construction & operations of oil and
gas production facilities, gas plants, refineries, petrochemical facilities and pipeline systems;
leadership roles with Kellogg Brown & Root, Worley Parsons, Technip, Amoco and PetroCanada.
Manager of Engineering at Bankers Petroleum; Co-founder Exergy Energy Group

Engineering Leader Richard Enns

VP, Albania Country Arian Tartari Co-founder of Stream; Albanian Businessman; 10 years of Albania centric investment and
Director management experience
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Knowledgeable Directors

Role Name Key Accomplishment
Sofirios Dr. Kapotas has over 20 years experience in the petroleum industry. Dr. Kapotas was
Chairman Kapotas an executive with TOTAL SA and has been Chairman and CEO of LandTech, an
P energy service company for more than 7 years.
George Mr. Mortakis is currently General Manager of the Intesa San Paolo Bank, Greece
Director Mortakis- (formerly American Bank of Albania). He has had extensive trading and finance
Martakis experience in positions within the American Express group.
Mr. Goodman is a Director of several public and private companies including Genco
Director Leslie Resources (TSXV:GGC) and Rambler Metals & Mining (TSXV:RAB, AIM:RMM). Mr.
Goodman Goodman was previously with ACE Global Markets, where he was responsible for
building and managing the largest insurance business in the Lloyds market.
Mr. Baron has over 30 years of experience in the oil and gas sector. He was vice
president and general manager of Conoco Middle East, CEO of Dragon Oil plc (LSE:
Director lan Baron DGO), founding partner of ESG Dubai and currently is interim CEO of Cadogan
Petroleum plc (UK). He is non-executive director of Concorde Oil & Gas (UK),
PetroVista Energy (TSX) and Willstar Energy (USA), and non-executive Chairman of
Impact Petroleum (USA)
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Wrapping Up

« Stream is an Albanian focused oil & gas company with experienced
management, with petroleum development experience in Albania

o Stream is well positioned to exploit the benefits of:

— Albania’s stable European business environment

— Albania’s well defined but underdeveloped oil and gas resources

» Stream has the opportunity to complete low risk oil well workovers to add
production and reserves

» Stream has a greater potential to add to its oil assets (production-reserves) by
applying existing current technologies (deep well workovers, EOR, horizontal
drilling technologies) to its Albanian fields

* This opportunity exists with little or no exploration risk, since:

— Oil and gas fields have been discovered, have been producing, are well defined but
to-date have undergone limited development

— Stream will implement proven western technology

— Stream will implement western business approach to resource development
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All within Context of Overall Strategy

« Access Albania’s under-developed producing reserves to increase
production and shareholder value

* Initiate development projects with step-out exploration to increase
reserve base

 Maximize extraction potential using “new” technology & expertise to
increase recovery

 Manage development plan to provide accelerated pace

« Utilize prudent approach to project development to achieve full
potential

« Obtain additional funding to accelerate development
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Overall Asset Development Strategy
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2009 — 2011 Strategy Milestones

« 2010 Focus on exploiting IOR potential
« 2010 Invest in Geo-Eng “Science” to increase resource size
e 2011 Focus on developing EOR potential (pilots)

* Inresult, position for full commercial development beyond 2011
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OIL&GAS

An Albanian Oil & Gas Opportunity

500-666 Burrard Street info@streamoilandgas.com
Vancouver, B.C., Canada

V6C 3P6 www.streamoilandgas.com
P: (604) 642-6168
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